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Providing  
Peace of Mind
Our offer is unique, our personalized approach  

is unparalleled and our discretionary investment 

management service provides you with peace 

of mind knowing your wealth is in the hands 

of one of Canada’s most reputable investment 

counselling firms.
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We offer customized portfolios to  
help each client achieve their unique  
objectives using a range of innovative 
investment solutions.”
 –  Ted Ecclestone 

Executive Vice President, Private Wealth

“Our #1 most important job is to ask  
the right questions and then listen!
 –  Sheila Norman 

Senior Vice President, Investment Counsellor



Fiera Capital  
Private Wealth
As one of Canada’s premier investment counselling firms, Fiera Capital combines the 
flexibility and efficiency of a boutique wealth manager with the scale and the resources  
of a leading asset management firm.

Fiera Capital Private Wealth counsels wealthy Canadians and their families, as well as 
endowments and foundations.

Strategic  
and tactical  

asset allocation 
Ensures your  

portfolio is properly 
positioned in all  

market conditions

Diversified and 
unique investment 

platform 
Traditional and non-

traditional asset classes 
act as the building blocks 

for your portfolio  
and improve risk-return 

opportunities

Portfolio  
optimization 

Use of public and  
private assets with  

non-correlated sources  
of return to maximize  

the benefits 
of diversification

– WE OFFER –

Customized investment policy and strategy 
Designed to achieve your investment objectives
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Customizing your Investment  
Policy and Strategy

What is an Investment Policy Statement?
The Investment Policy Statement (IPS) is a guiding document for your portfolio that serves 
as a framework for investment decision-making, ensuring discipline and consistency.

Your IPS:

Establishes the strategic asset allocation targets and ranges for tactical moves reflecting your risk/return profile.

Ensures all parties are in agreement on how the portfolio will be managed. 

Specifies any limitations to be placed on any asset classes or specific securities.

Your IPS should be reviewed with your investment counsellor at least annually or as your personal  
circumstances change.

Your IPS will identify and  
prioritize your investment  
objectives, including:

 CAPITAL APPRECIATION

 CAPITAL PRESERVATION 

 INCOME GENERATION

 To achieve your investment objectives,  
your portfolio must factor in key  
considerations, including:

RISK MANAGEMENT
 Every investor has a different approach towards  
risk. Our role is to build a strategy that will address  
your risk tolerance while allowing you to achieve  
your investment goals.

ABILITY TO MEET YOUR SPECIFIC NEEDS 
 There are several key factors that must be considered,  
including time horizon, liquidity, tax considerations  
and other unique circumstances.

Investment Objectives and Constraints

4



NON-TRADITIONAL  
INCOME

Multi-Strategy Income

Private Lending

Infrastructure

Real Estate

Agriculture

TRADITIONAL  
INCOME

Money Market

Canadian Bonds

Corporate Bonds

High Yield Bonds

Preferred Shares

TRADITIONAL  
CAPITAL APPRECIATION

Canadian Equities

US Equities

International Equities

Global Equities

Emerging Market Equities

NON-TRADITIONAL  
CAPITAL APPRECIATION

Market Neutral

Value-Add Real Estate

Private Equity

A Diversified and Unique 
Investment Platform 

Fiera Capital utilizes the following four asset class groups to develop your 
strategic asset allocation:
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Our culture is client-focused. We continually 
strive to provide the highest level of service  
in order to exceed our clients’ expectations, 
maintain trust and build long-term relationships.”
 –  Harvey McKernon 

Senior Vice President, Investment Counsellor  
and Head of Private Wealth Alberta

“Our firm’s success is rooted in our strong  
and diverse team unified by a clear common  
purpose, through open communication  
and active collaboration.
 –  Don Cranston 

Senior Vice President, Investment Counsellor



Asset Class Matrix
EXPECTED  

RETURN
EXPECTED  
INCOME

EXPECTED  
RISK

Optimized Portfolio HIGH HIGH LOW

Traditional Income LOW MEDIUM LOW

Non-Traditional Income MEDIUM HIGH MEDIUM

Traditional Capital Appreciation HIGH LOW HIGH

Non-Traditional Capital Appreciation HIGH LOW MEDIUM

Once we have determined your investment objectives and constraints, we are then  
able to customize a portfolio with a mix of different asset classes which maximizes your 
expected return while reducing expected risk over time. 

Utilizing non-traditional asset classes with low correlation can provide a further reduction in overall risk and  
a more sustainable return pattern. 

Optimizing your Portfolio with  
Non-Traditional Strategies

By including non-traditional asset classes, we create portfolios with superior risk/return characteristics.
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Hong Kong

Singapore

London
FrankfurtMontreal

Boston

Calgary
Toronto

Dayton

Vancouver

New York
Los Angeles

Fiera Capital is recognized for its excellence in portfolio management, its innovative  
and personalized investment solutions and its ability to exceed your expectations.

Firm Overview 
We deliver customized multi-asset solutions across 
traditional and alternative asset classes to institutional, 
retail and private wealth clients across North America, 
Europe and key markets in Asia. We strive to be at the 
forefront of investment management science and we are 
passionate about creating sustainable wealth for clients. 

Our unique approach to investing is rooted in the 
firm’s Canadian heritage, our expanding international 
presence, and a commitment to being both disciplined 
and entrepreneurial in how we evaluate opportunities. 

Our integrated model offers clients the scale, 
resources and reach of a global asset manager coupled 
with the client-centric approach of a multi-boutique firm. 

At Fiera Capital, we recognize that the investment 
landscape is constantly evolving. Our teams collaborate 
and seek to draw on the global industry’s most innovative 
and diverse offerings to craft strategies that meet the 
needs of any client, anywhere. We have the ambition 
to extend our reach globally and the determination to 
provide the best solutions with excellence. 

As a public company headquartered in Montreal, 
we seek to adhere to the highest governance and risk 
management standards and operate with transparency 
and integrity to create value for our clients and our 
shareholders over the long term. 

Organization
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Hong Kong

Singapore

London
FrankfurtMontreal

Boston

Calgary
Toronto

Dayton

Vancouver

New York
Los Angeles

largest
endowment and  

foundation manager 
in Canada

largest
independently owned 
investment manager 

in Canada

billion
of non-traditional  

strategies

#1 #1 $14
more than

TSX: FSZ

 850+
EMPLOYEES

225+
INVESTMENT  

PROFESSIONALS

Fiera Capital has offices in

Montreal
Toronto
Calgary
New York
Boston
Los Angeles

Dayton
London
Frankfurt
Hong Kong
Singapore

Unless otherwise indicated, all dollar figures are global and are expressed in Canadian dollars

AUM per Asset Class
(as at March 31, 2020)

  47%  |  FIXED INCOME

  42%  |  EQUITY

  11%  |   ALTERNATIVE  
AND OTHER

AUM per Client Type
(as at March 31, 2020)

  57%  |  INSTITUTIONAL

  21%  |   RETAIL AND STRATEGIC 
PARTNERSHIPS

  22%  |  PRIVATE WEALTH

AUM per Region
(as at March 31, 2020)

  56%  |  CANADA

  30%  |  UNITED STATES

  14%  |  EUROPE AND OTHER

$158B $158B $158B
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We believe that performance excellence 
can only be achieved through rigorous 
and disciplined investment processes 
that are consistently applied over time.”
 –  Rodrigue Lussier 

Vice President, Investment Counsellor

“Earning our clients’ trust is our main 
objective, and it can only be achieved if 
we are competent and deliver on service 
and performance in a transparent and 
understandable way.
 –  Louis Bourassa 

Senior Vice President, Investment Counsellor



Fiera Capital 
Private Wealth?

WHY CHOOSE

Experienced professionals who 
understand the complexities faced by 
wealthy Canadians and their families

Developing an investment plan 
tailored to your unique situation

Dedicated personalized service, 
fostering long-term relationships

Striving to meet and exceed 
your performance objectives to 
achieve your investment goals

Utilizing both traditional and 
non-traditional strategies as the 
building blocks of your portfolio

Commitment to the success  
of our clients

Independent firm controlled and run 
by investment professionals

A track record of performance  
success across asset classes

Customized investment  
policy and strategy

Leveraging the expertise of our  
225+ investment professionals  
and 850+ employees

EXPERIENCE

INDEPENDENCE 

PERFORMANCE

CUSTOMIZATION

EXPERTISE
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FIERA CAPITAL PRIVATE WEALTH

Montreal

Fiera Capital Private Wealth

1981 McGill College Avenue 
Suite 1500, Montreal, Quebec 
H3A 0H5

T  514 954-3300    
T  1 800 361-3499

Toronto

Fiera Capital Private Wealth

1 Adelaide Street East 
Suite 600, Toronto, Ontario 
M5C 2V9

T  416 364-3711    
T  1 800 994-9002

Calgary

Fiera Capital Private Wealth

607 8th Avenue SW 
Suite 300, Calgary, Alberta 
T2P 0A7

T  403 699-9000

Contact Us
privatewealth@fieracapital.com

This document is intended only to provide general information and is not intended to be and should not be construed or relied upon as legal or other professional 
advice. Fiera Capital Corporation assumes no liability by providing this guidance to its clients or any other person or entity. The information provided herein may or 
may not apply in any particular situation. Users should carefully review the guidance included here to determine applicability. The information and opinions herein are 
provided for informational purposes only and are subject to change. The information provided herein does not constitute investment advice and it should not be relied 
on as such. It should not be considered a solicitation to buy or an offer to sell a security. Further information on the investment strategy of composites and pooled 
funds managed by Fiera Capital Corporation or its affiliates can be found at www.fieracapital.com. All performance data is time weighted and assumes reinvestment 
of all distributions or dividends and does not take into account other charges or income taxes payable that would have reduced returns. Valuations and returns are 
computed and stated in Canadian dollars, unless otherwise noted. Past performance is no guarantee of future results and other calculation methods may produce 
different results. Individual account or fund performance will vary. Information pertaining to Fiera Capital pooled funds is not to be construed as a public offering of 
securities in any jurisdictions of Canada or otherwise. The offering of units of Fiera Capital pooled funds is made pursuant to the funds’ trust agreement and only to 
those investors in jurisdictions of Canada who meet certain eligibility or minimum purchase requirements. Important information about Fiera Capital pooled funds, 
including a statement of the fund’s investment objective, is contained in their trust agreement, a copy of which may be obtained from Fiera Capital Corporation. 
Unit values and investment returns will fluctuate. Please read the trust agreement of the pooled funds before investing. Pooled funds are not guaranteed, their values 
change frequently and past performance may not be repeated. 07
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